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%HL� JXWHU� .RQ]HQWUDWLRQVIlKLJNHLW� VLQG� ZLU� �EHU� 
HLQHQ� OlQJHUHQ�=HLWUDXP� LQ� GHU� /DJH�� XQV� YROO� XQG�
JDQ]�PLW�HLQHP�EHVWLPPWHQ�7KHPD�DXVHLQDQGHU�]X�
VHW]HQ�� ZREHL� GLH�0RWLYDWLRQ� KLHU� HLQH� ZHVHQWOLFKH�
5ROOH�VSLHOW�� 

(QJ�YHUEXQGHQ�PLW�XQVHUHU�.RQ]HQWUDWLRQVIlKLJNHLW�
LVW� DXFK� XQVHUH� *HGlFKWQLVOHLVWXQJ�� GLH� JHLVWLJH 
)LWQHVV��DEHU�DXFK�XQVHUH�0HUNIlKLJNHLW�� 

6LQG�ZLU�EHL�HLQHU�$XIJDEH��EHU-�RGHU�XQWHUIRUGHUW��
VR� KDW� GDV� LQ� GHU� )ROJH� $XVZLUNXQJHQ� DXI� XQVHUH�
.RQ]HQWUDWLRQV-��XQG�/HLVWXQJVIlKLJNHLW� 

(LQH�9LHO]DKO�DQ�8UVDFKHQ�NDQQ�XQVHUH�.RQ]HQWUD�
WLRQ� EHHLQIOXVVHQ� ZLH� ]�%�� YHUlQGHUWH� /HEHQVXP�
VWlQGH�� 0XOWLWDVNLQJ�� +HNWLN�� 6WUHVV�� VW|UHQGH� (LQ�
IO�VVH� YRQ� DX�HQ� X�Y�P�� (PRWLRQDOH� $EOHQNXQJHQ�
VLQG�GDEHL�RIW�VFKZLHULJ�LQ�GHQ�*ULII�]X�EHNRPPHQ� 

:HOFKH�8UVDFKHQ�]X�.RQ]HQWUDWLRQVVFKZLHULJNHLWHQ�
I�KUHQ�VLQG�YRQ�0HQVFK�]X�0HQVFK�YHUVFKLHGHQ� 

,QGLYLGXHOOHV�7UDLQLQJVSURJUDPP� 
I�U�,KUH�.RQ]HQWUDWLRQ�XQG�,KU�*HGlFKWQLV�� 

 

 

 

 

 

 

.RQ]HQWUDWLRQV-��XQG�RGHU�
*HGlFKWQLVSUREOHPH"�



 
 ¨ ,Q� OHW]WHU� =HLW� N|QQHQ� 6LH� VLFK� DXI� ,KU� 

*HGlFKWQLV�QLFKW�PHKU�VR�YHUODVVHQ�ZLH�IU�KHU" 
 

¨ (V� IlOOW� ,KQHQ� VFKZHU�� VLFK� DXI� QXU� HLQH 
6DFKH�OlQJHUIULVWLJ��]X�NRQ]HQWULHUHQ" 

 
¨ 6LH�IDQJHQ�PHKUHUH�6DFKHQ�JOHLFK]HLWLJ�DQ��YHU�

OLHUHQ�VR�LPPHU�|IWHU�GHQ�hEHUEOLFN�XQG�EULQJHQ�
LPPHU�ZHQLJHU�]X�(QGH��6LH�VLQG�GDGXUFK�DXFK�
P�GH�XQG�HUVFK|SIW�" 

 
:LFKWLJ� LVW�� VLFK� GLH� 8UVDFKH� I�U� .RQ]HQWUDWLRQV�
SUREOHPH�E]Z��*HGlFKWQLVSUREOHPH�YRU�$XJHQ�]X�
I�KUHQ��XP�]HLWJHUHFKW�HQWVSUHFKHQGH�*HJHQPD��
QDKPHQ�VHW]HQ�]X�N|QQHQ� 
 

6LH�ZROOHQ�*HZLVVKHLW�� 
GDI�U�JLEW�HV�HLQH�/|VXQJ�� 

 
 
 
 
 
 
 

.RQ]HQWUDWLRQV-��XQG�RGHU�*HGlFKWQLVWHVW� 
(UPLWWOXQJ�,KUHV�,67-=XVWDQGHV��(UJHEQLVJHVSUlFK�� 

3UHLV��������(XUR�LQNO��0ZVW�� 
 

,FK�IUHXH�PLFK�DXI�,KU�.RPPHQ� 
ELWWH�XP�7HUPLQYHUHLQEDUXQJ�� 

 
.RUQHOLD�:|KUOH 

'LSO��/HUQ-��)UHL]HLW-�XQG�9LWDOFRDFK 

&ƺƌ�<ŝŶĚĞƌ�ƵŶĚ�:ƵŐĞŶĚůŝĐŚĞ 
ďĞŝ�ƐĐŚƵůŝƐĐŚĞŶ��WƌŽďůĞŵĞŶ 

ďĞŝ�^ƚƌĞƐƐ�͕�mďĞƌĨŽƌĚĞƌƵŶŐ͕ 
ĂƵĐŚ�hŶƚĞƌĨŽƌĚĞƌƵŶŐ��ŝƐƚ�ĞŝŶ�dŚĞŵĂ 

WƌćǀĞŶƟŽŶ�ŝƐƚ�ĚĂƐ�^ĐŚůƺƐƐĞůǁŽƌƚ͗� 
ŬĞŝŶ�ŝŶƚĂŬƚĞƐ�'ĞŚŝƌŶ—�ĂƵĐŚ�ŬĞŝŶ�ŐĞƐƵŶĚĞƌ�<ƂƌƉĞƌ͘� 
^ĐŚĞŶŬĞŶ�^ŝĞ�/ŚƌĞŵ�'ĞŚŝƌŶ�ĚĂŚĞƌ�ƐĐŚŽŶ�ŚĞƵƚĞ�/ŚƌĞ�
�ƵĨŵĞƌŬƐĂŵŬĞŝƚ͕�ŶŝĐŚƚ�ĞƌƐƚ�ĚĂŶŶ�ǁĞŶŶ�ƐŝĐŚ�ďĞƌĞŝƚƐ 
ĚŝĞ�ĞƌƐƚĞŶ��ŝŶƐĐŚƌćŶŬƵŶŐĞŶ�ďĞŵĞƌŬďĂƌ�ŵĂĐŚĞŶ�͊͊ 


